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PRESIDENT’S REPORT. 


CHICAGO, ILL., 
. January 10, 1911. 
To the Stockholders of the Gulf Coast Development Company, 
Chicago, Ill. 
GENTLEMEN: 


In behalf of your officers and directors I hereby submit the Fifth An- 
nual Report ot the Gulf Coast Development Company. 

Atthe date of the last annual report it was stated that investment by 
the public was being withheld, awaiting the action of Congress in granting 
the necessary appropriation to deepen the harbor of St. Andrews Bay at its 
entrance, and the commencement of the improvement. It was not until 
late in June, 1910, that the appropriation was made, and not until the past 
week that the work was begun. 

This delay has had a very unfavorable effect on the sales of your 
company’s property, but now that the work has really begun, a more lively 
interest may be expected by investors. The grant by Congress of $400,000 
tor the construction of a canal connecting St. Andrews Bay with the Apal- 
achicola river, is also another very important factor tending to the increase 
of values and interest in the lands on St. Andrews Bay, and probable pur- 
chase thereof. 

Owing to the unfavorable report of bond attorneys as to the validity 
of the issue of Panama City bonds, the proceeds of which were to be de- 
voted to certain local improvements, nothing has been done in that direc- 
tion, and your company has not received pay for the property they had 
contracted to sell to the Town. It is to be hoped that a bond issue may be 
made this year that will stand the test of legal examination, and the public 
works for which they were to be issued carried out. 

Two industries have been secured by your company this past year, 
which will add materially to the business of the Town: onechurch has been 
completed, another is under process of construction; a two story bank 
building of brick has been erected; many residences have been built, and 
other important improvements made. 

There has been received from the land account for the past year the 
sum of $8,838.33, inclusive of $630 of this company’s stock surrendered for 
land; a decrease of $5,162.70 from the previous year. There remained due 
on land contracts January 1st, 1911, the sum of $10,798.27, and from the 
Town of Panama City the sum of $2,094.94 on sale of wharf. 

While the cost of publishing the PrLoT exceeds by quite a sum the re- 
ceipts, yetit is believed that the benefit accruing to the company from the 
advertising of its properties, and the information furnished thereby to 
prospective investors, more than equals the deficit. If it were not for this 
use of the columns Of the paper this advertising, as well as much ofa public 
character that it has gratuitously furnished, would have been secured in 
other ways and paid for. No charge has been made the Town for all of its 
legal notices and publishing of its ordinances. 


A dividend of three per cent on the capital stock was declared and 
paid July 25th, 1910. The company has no indebtedness of any kind, and 
there wasa small balance of cash on hand atthe close of the year. There 
has been butlittle change in the holdings of the company through the sales 
of land this past year. Theannual reports of the Secretary and Treasurer 
are herewith submitted. Respectfully Yours 

W.J. JACKSON, 
PRESIDENT. 


SECRETARY’S REPORT. 


PANAMA Ciry, Fla., January 10th, 1911. 


To the President and Board of Directors of the Gulf Coast Development 

Company, Chicago, Il. 

GENTLEMEN: 

Herewith find copy of the publication of the notice of the call for this 
Annua! Meeting, which was published for two successive weeks preceeding 
this meeting as required by the by-laws. 

Out of the 10,000 shares of the capital stock of this Company there 
were outstanding twenty days previous to this meeting 9,937 shares, and 63 
shares in the treasury, these shares having been surrendered by their for- 
mer holders in exchange for land as provided for in the by-laws. 

Respectfully Yours 
W. F. LOOK, SECRETARY. 


Copy of Published Notice of Annual Meeting. 
GULF COAST DEVELOPMENT CO., STOCKHOLDERS MEETING. 
The annual meeting of the stockholders of the Gulf Coast Develop- 
ment Company, of South Dakota, will be held at the office of the President 
of the Company, at 193 Michigan Avenue, Chicago, Ill., on Tuesday, 
January 10, 1911, at 3 p. m., for the purpose of electing directors for the 
ensuing year and the transaction of such other business as may properly 
come before the meeting. 
W. F. LOOK, W. J. JACKSON, 
SECRETARY. PRESIDENT. 
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TREASURER’S REPORT. 


To the President and Board of Directors of Gulf Coast Development Cor- 
pany, Chicago, Ilinois. ! 
GENTLEMEN: 
Herewith find the balance sheet of your Company’s business for the 
year ending December 31st, 1910, together with other financial items showing 
the condition of the Company upon that date. 


BALANCE SHEET. Dr. 
Cash on hand January Ist, 1910........:.-eeeeeee wees $ 852 06 
Received from sales of lots ...... .-- seeseeee ceeeeeees 8,838 33 

as ‘> Interest BOCOUNE:. 66s. see Kee ee Fe cake ae 779 73 
os CO) EE + oo on ns © 0. < tucaeNoiaea-o+s.0 $cc sonics bakes 459 57 
aS ‘* from material and labor sold ........... 255 95 
ne ‘© gales cemetery lots.......-..-.+.ssee eres 20 00 

Bs ‘« subscriptions to Pilot ...... $217 75 

“< se advertising “© evs. oee 368 60 
* SE JOR WOPkK. 05-92 02s ses +> 229 05 815 40 
$12,021 04 

: CR 

Surveying, platting and recording............. ........ 5 67 
Salaries, General Officers and Clerks............ ‘ia attoeiele 4,811 68 
Office expenses and supplies .........---...0- ses eeeee 74 62 
"DPA V OLN CEDONHOS $< « <> 0:5 50s olen gee ve (oot te ose svar 87 80 
Tnterest ANG SXCHANGE«....... oc... ccccsssceccecee oe aves 2 67 
Commission on sales of land .. ...... Pa Or kre a 483 50 
Advertising..... ...- fea Ses emp r ewes a ae aL eee at a 68 85 
RANT tet ere ta ccinrieis ye) Sic 's vito aicisniewet sail, cies 380 91 
Ropsirs to buildings. 02. e201 65s c eee e ne eeeee ae eeees 39 37 
Clearing, streets, lots and land...............0..seeee oe 138 30 
Boilding sidewalks 222. 5.0.. 56s en esceea es aeons evens 9 00 
Work on Cemetery owned by this Company......... ... 22 60 
Legal SXpPenses. ..-0i0esc ces ees eceine® peers 0s: ceeredenns 25 00 
Building fences..5........--.---+-+++-+ SS ee ae oe OBL 
Construction werk on house on Section 6....... .......- 175 34 
Paid for hauling logs and sawing lumber... ...... Bee aes 114 50 

Printing office, labor................-...: $1,227 20 
a6 sd MIRERTOE SOE ache ares, sve, oS nine creed 364 14 1,591 34 
Stock surrendered in exchange for land..... ...... sa 630 00 
POF VICGIIG NG Oats o cincoin ae cevie-aa des cicih aw, b-ciesre Shines se dares 8,000 00 
Oash on hand December 31st, 1910.... ... eee ee eee 227 38 
$12,021 04 


The Treasury holds the $10,000 capital stock of the Panama City Pub- 
lishing Company; $100 stock in the Panama Ice Company; and the obliga- 
tion of the Town of Panama City, for the city wharf, on which there is still 
due the sum of $2,094.94. There is due on contracts for sale of land, at the 
close of the year, the sum of $10,798.27. 

Respectfully Yours, 
G. M. WEST, 
TRPASURER. 


